
v2.1 The Estin Report publishes monthly Aspen real estate market “Snapshots” on or near the 1st Monday of each month.  They summarize resi-
dential real estate sales activity in Aspen’s upper Roaring Fork Valley with three sections: 1) Total combined Aspen Snowmass Village Market; 2) 
The Aspen Market; 3) The Snowmass Village Market.  They feature charts, tables and 30-day live links to photos and details of sold properties in 
the subject month compared to the prior year. The Monthly Snapshot is the only Aspen and Snowmass property sales information widely published 
in a timely and consistent manner early each month. 
 
Bottom Line: "The market continued to tank in March. Aspen, which accounts for approximately 70% of total Aspen 
Snowmass combined sales, was down particularly hard... Buyer demand is off sharply contrasting with a rising invent-
ory of properties for sale at ever-higher ask prices. A disconnect to be sure. Luxury sales of properties over $10M 
(approx. 30% of all sales dollars in 2015) plummeted -86% from (7) in Q1 2015 to (1) in Q1 2016. The single over $10M 
sale in the quarter was for a 4 bdrm penthouse condo at Monarch on the Park in downtown Aspen selling for $15M at 
an all-time record setting $4,275 sq ft. Buyers are seeing greater negotiating spread, and, for those sitting on the side-
lines, this may be an opportune entry period. In Q1 2016, the total market is off just  –3% from same time in 2014 
which turned out to be the best in the 5 preceding years as well as the conclusive recession turnaround year." 

March 2016 Aspen & Snowmass Village Real Estate  
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The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roar-
ing Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are 
single family homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are 
not included.  Aspen* includes WC and OSM.  

March 2016: Aspen Snowmass Real Estate Market Snapshot  
RELEASED 04/10/16 ON OR NEAR THE 1ST MONDAY EACH MONTH 



Aspen condo sales March 2016 
 Unit Sales: -19% (13) in March ‘16 from (16) in March ‘15  
 Dollar Sales: -26% $17M in March ‘16 from $23M in March ‘15  
Aspen condo sales YTD 
 Unit Sales: -23% (27) in March ‘16 YTD from (35) in March ‘15 YTD   
 Dollar Sales: -47% $51M in March ‘16 from $96M in March ‘15   
Aspen Single family home sales March 2016 
 Unit Sales: -33% (4) in March ‘16 from (6) in March ‘15 
 Dollar Sales: -33% $25M in March ‘16 from $37M in March ‘15 
Aspen Single family home sales YTD 
 Unit Sales: -45% (12) in March ‘16 YTD from (22) in March ‘15 YTD 
 Dollar Sales: -62% $59M in March ‘16 YTD from $154M in March ‘15 YTD  

NOTE: *UC— The number of units that went Under Contract in March 2016. This does not necessarily mean that they will close in March, or 
at all. They may fall out of contract.  UC’s are used as an indicator of future activity when compared to the prior year. In general, rising 
inventory and a falling number of under contracts suggests a softening of pricing pressure, but this information needs to be viewed by spe-
cific neighborhood for a real determination. 
 

© Estin Report: Mar 2016 www.EstinAspen.com 

0

10

20

30

40

50

60

-

200 

400 

600 

800 

1,000 

1,200 

Oct-11 Oct-12 Oct-13 Oct-14 Oct-14 UC

U
n

it
 S

al
e

s

Li
st

in
g 

In
ve

n
to

ry

Listing Inventory

UC/Pending

March 2016 Market Statistics Summary for Aspen Only 

March 2016 Aspen Snowmass Market Inventory and Sales 
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*Condos (CO) category now includes Townhomes (TH) and Duplexes per Aspen Glenwood MLS definition. Single Fami-
ly Homes are SFH. A blank cell above represents no sales during time period. Median prices are less likely than Avg 
Prices to be disproportionately skewed by extreme high or low priced sales. 

March 2016 Aspen and Snowmass Median Prices 

March 2016 Avg $ / Sq Ft for Aspen and Snowmass Village 

*Condos (CO) category now includes Townhomes (TH) and Duplexes per Aspen Glenwood MLS definition. Single Fami-
ly Homes are SFH. A blank cell above represents no sales during the time period.  
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Estin Report: Total Aspen* Snowmass Market March 2016 & Historical Sales 

Estin Report:  Total Aspen* Snowmass Market March 2016 Sales Volume 

Estin Report:  Total Aspen* Snowmass Market March 2016 Unit Sales 
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Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 
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March 2016 Aspen & Snowmass Village Total Sales Comparisons 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com  

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry
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Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 
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March 2016 Aspen Sales Comparisons 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com 

*Includes Aspen, Woody Creek, Brush Creek Village and Old Snowmass, not Snowmass Village. Vacant land excluded for scale reasons. 
 

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry


Estin Report: Mar 2016 Aspen Condos 

*Absorption Rate is calculated by dividing the number of sales within a given period (3 mos.) by the months in a given period (3) to establish the rate of 
sales per month, and then dividing the inventory by this rate of sales.  It is the amount of time (months) it should take to sell off the current supply of 
properties.  **Specific Aspen areas only, does not include Snowmass Village, Woody Creek, Brush Creek Village, 
and Old Snowmass and not all Aspen neighborhoods are represented. 
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The most desirable areas for single family 
homes in Aspen are: Red Mountain — for 
views, the Aspen Core — for downtown 
living convenience, and the Historic West 
End — for walkability to downtown and 
Aspen Music Tent. Amongst others, East 
Aspen is popular because it is a quieter, 
less bustling area of town with shuttle bus 
access, and West Aspen has its draw with 
two golf courses, proximity to the airport 
and a newer golf oriented subdivision, Ma-
roon Creek.  
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Estin Report:   What Aspen** Areas Are Selling? 

Note: In East Aspen there were 28 active listings and only 1 sale. 

There was a Feb. 2016 sale of 4 bdrm penthouse condo in downtown Aspen for $15M at an all-time record setting $4,275 sq ft. In-
cluding this outlier sale would skew figures disproportionately high, so it has been excluded in the averages.  



*Snowmass Village only. Vacant Land excluded from graph for scale reasons. 
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March 2016 Snowmass Village Sales Comparisons 

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com  

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry


Estin Report: Mar 2016 Snowmass Village Condos 

Wood Run offers the most desirable ski in/
out properties followed by Ridge Run. 
These are the early subdivisions built 
slopeside on the Snowmass Ski Area. Di-
vide is known for larger sized ski accessi-
ble homes. Melton Ranch offers less ex-
pensive, Aspen School District, homes on 
the north side of Snowmass Village look-
ing towards the ski area with beautiful 
views, but no slope side living. Fox Run 
area is near Two Creek Gondola offering 
larger sized lots and views. 
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Estin Report: What Snowmass Village** Areas Are Selling? 

*Absorption Rate is calculated by dividing the number of sales within a given period (3 mos.) by the months in a given period (3) to establish the rate of 
sales per month, and then dividing the inventory by this rate of sales.  It is the amount of time (months) it should take to sell off the current supply of 
properties. **Specific Snowmass Village areas only, does not include Aspen, Woody Creek, Brush Creek Village, and Old Snowmass and not all SMV neigh-
borhoods are represented. 
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March 2016:  Aspen Snowmass Real Estate Market Snapshot  


